A Bill to Bolster Domestic Manufacturing of Semiconductors
 
BE IT ENACTED BY THE CONGRESS HERE ASSEMBLED THAT:

Section 1.  In order to avoid future supply chain issues and prevent dependence of manufacturing of semiconductor components on other nations, the United States shall provide federal grants and tax credits to the organizations listed in section 3(a).

Section 2. Semiconductor shall be defined as any of a class of crystalline solids intermediate in electrical conductivity between a conductor and an insulator. Tax credit shall be defined as a provision that reduces a taxpayer’s final tax bill. 

Section 3. 
a.  The United States shall provide a $20 billion USD federal grant to the Department of Defense for research and development of semiconductor manufacturing as well as workforce training resources. $20 billion USD shall be allocated as tax credits to tax paying semiconductor manufacturing entities. An additional $20 billion USD shall be allocated to the National Science Foundation, as well as $20 billion USD to the National Aeronautics and Space Administration and $6 billion to the National Semiconductor technology center.
b. The United States Department of State, the Department of Defense, the national Institute of Standards and Technology, as well as the US Economic Development administration shall cooperate to oversee the implementation of this legislation. Funding for this legislation shall be provided by a 3.6% income tax increase on those with an income of 500,000 USD or more annually. 

Section 4. This legislation shall take effect at the beginning of the fiscal year 2024.

Section 5. All laws in conflict with this legislation shall be declared null and void.
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